	MINUTE NUMBERS 933 - 936



Minutes of Special Meeting of the Council

Meeting Date:

Thursday, 27 March 2008 starting at 7.00pm

Present:

Councillor D Taylor (Chairman)

Councillors:

 
In attendance:  Chief Executive, Director of Resources, Director of Development Services, Director of Community Services, Legal Services Manager, Human Resources Manager.

Also in attendance: Mr M Gaskell of Trowers and Hamlyn and Ms M Nelson of PricewaterhouseCoopers.

933

APOLOGIES

Apologies for absence from the meeting were submitted on behalf of Councillors P Ainsworth, M Barrett, D A Berryman, D C Eccleston, R J Elms, R Hargreaves, B Hilton, K Hind, J Holgate, A M Knox, C Punchard, and M E Sutcliffe. 

934

SUSPENSION OF STANDING ORDERS

The Leader, Councillor E M H Ranson, proposed the suspension of Standing Orders for the duration of the meeting.  This was seconded by Councillor R Sherras.

935

EXCLUSION OF PRESS AND PUBLIC

RESOLVED:
That by virtue of the fact that the following item of business be an Exempt
Information Under Category 3 of Schedule 12A of the Local Government Act 1972, the press and public be now excluded from the meeting.

936

HOUSING STOCK TRANSFER

Consideration was given to the written report of the Director of Community
Services, seeking confirmation that the Council was content with the terms of the
transfer and financial package on offer in respect of the transfer of the Council’s Housing Stock to Ribble Valley Homes.

The report outlined the steps which had been taken to facilitate the transfer of the Council’s Housing Stock following a positive tenant ballot in Autumn 2007, and then went on to outline the key terms of the transfer agreement which would come into effect from 1 April 2008.

The Leader, Councillor E M H Ranson, proposed acceptance of the report and 
the recommendations as outlined at Section 5.  Councillor R Sherras seconded the proposal.

RESOLVED: 
That the council is content with the terms of the transfer and financial package
on offer and that:

(a) the execution (whether by application of the Council’s seal to deeds or otherwise), delivery and performance of the Transfer Agreement (including all ancillary agreements detailed in the Schedules thereto) to be made between Ribble Valley Homes Limited (the “Company”), The Vicinity Group Limited and the Council, and any other agreements, document, transfer and deed to be entered into thereunder or in connection therewith be approved;

(b) the execution, delivery and performance of the transfer be approved, subject to receipt of the consent of the Minister pursuant to Sections 32-34 and 43 of the Housing Act 1985 and Section 25 of the Local Government Act 1988 for the disposal of the Council’s housing stock to the Company, together with any other appropriate consents which may be necessary for the disposal of any non-housing related assets or other matters contemplated by the Transfer Agreement;

(c) the execution, delivery and performance of the Deeds of Warranty to be given to the funders or to any security trustee for the funders and the Company be approved;

(d) the Chief Executive, in consultation with the Chairman of Policy and Finance Committee be authorised to agree any final financial issues which must be settled before completion of the transfer;

(e) the Chief Executive, in consultation with the Chairman of Policy and Finance Committee, be authorised to resolve any outstanding matter which might need to be dealt with before completion of the transfer, including agreement of the final terms of all required documentation;

(f) the Legal Services Manager be authorised to attend to the sealing and signing of all appropriate documentation in relation to the transfer by the Council to the Company.

The meeting closed at 7.33pm.

If you have any queries on these minutes please contact David Morris (414400).
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