	MINUTE NUMBERS 412



Minutes of Accounts & Audit Committee

Meeting Date:

Wednesday, 17 September 2008 starting at 6.30pm

Present:

Councillor D Eccleston (Chairman)

Councillors:


In attendance:  Director of Resources, Financial Services Manager, Principal Auditor, Peter Chambers and Stuart Baron (PricewaterhouseCoopers)

Also in attendance:

404
APOLOGIES

Apologies for absence from the meeting were submitted on behalf of Councillor A Knox.

405
MINUTES

The minutes of the meeting held on 25 June 2008 were approved as a correct record and signed by the Chairman.

406
DECLARATIONS OF INTEREST

There were no declarations of interest at the meeting.

407
PUBLIC PARTICIPATION

There was no public participation.

408
REFERENCES FROM OVERVIEW AND SCRUTINY COMMITTEE

There were no references from Overview and Scrutiny Committee. 

409
PRICEWATERHOUSECOOPER’S REPORT TO THOSE CHARGED WITH GOVERNANCE

The Chairman welcomed Peter Chambers and Stuart Baron from PricewaterhouseCoopers who guided Committee through their report on the results of their audit work for 2007/08 accounts.  He informed Committee that the report included an unqualified opinion on the statement of accounts and an unqualified conclusion on the use of resources.  As in previous years they had found examining the accounts a relatively straightforward process as good systems were in place.  The report highlighted the financial statements, use of resources, audit plans and audit fees update.  Mr Chambers reported that there was an error in the disclosure note within the financial statements with regard to the fees charged by PricewaterhouseCoopers LLP (Performance Improvement Consultants) concerning advice given to the Council during the large scale voluntary transfer of the council houses.  This would need to be amended.  

He drew Committee’s attention to the summary of recommendations contained in the letter.  

Members asked questions regarding the National Fraud Initiative and the housing records held by Ribble Valley Homes.  Mr Chambers responded. 

RESOLVED:
That the report be noted.

410
LETTER OF REPRESENTATION

The Director of Resources submitted a report informing Committee that a letter of representation from PricewaterhouseCoopers required his signature before they would sign off the accounts.

He informed Committee that the letter sets out assurances from the Council to PricewaterhouseCoopers that relevant accounting standards have been complied with and gives further assurances that the Council has disclosed information where to withhold it would have undermined the accuracy and reliability of the Statement of Accounts. 

RESOLVED:
That Committee approve that the letter of representation to PWC be signed by the Director of Resources.

411
APPROVAL OF FINAL STATEMENT OF ACCOUNTS FOR 2007/08

The Director of Resources submitted a report asking Committee to formally approve the statement of accounts for 2007/08 following audit.  Committee were reminded that at their meeting on 25 June 2008 they had approved the statement of accounts for 2007/08 subject to audit and that this period of audit had now been completed.  A clearance meeting with PWC had been held on 27 August 2008 at which the Auditors had reported their findings during the audit of accounts and agreement had been reached with the Borough Council on any adjustments that were to be carried out.  These had mostly only been minor amendments to the draft accounts except for two adjustments, one regarding overhanging debt grant and one relating to the Statement of Total Recognised Gains and Losses.  The final Statement of Accounts for 2007/08 would now need to be published on the website prior to the deadline of 30 September 2008.

The Financial Services Manager referred to the disclosure note raised by Peter Chambers of PricewaterhouseCoopers and agreed that this would need to be adjusted before the accounts could be approved.

RESOLVED:
That 

1.
Committee approve the statement of accounts for 2007/08 as amended;  and

2.
the thanks of the Accounts and Audit Committee be conveyed to the staff in the finance department for their hard work in closing down the Council’s accounts for 2007/08.

412
INTERNAL AUDIT PROGRESS REPORT 2008/09

A report was submitted for Committee information on the activity of the internal audit section for the first half of 2008/09.  Members asked several questions with regard to specific audits. 

RESOLVED:
That the report be noted.

The meeting closed at 7pm.

If you have any queries on these minutes please contact Marshal Scott, extension 4430.
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