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1
PURPOSE

1.1 To inform the Committee of progress on the closure of the Housing Revenue Account. 

1.2 Relevance to the Councils ambitions and priorities:

· In accordance with Corporate Plan objective 2.3, this report provides members with information to ensure that budget allocation and expenditure is in line with corporate priorities.

2 
BACKGROUND

2.1 
The great majority of the Councils housing stock was transferred to Ribble Valley Homes on 31st March 2008.  However, the Councils Housing Revenue Account has had to remain open since then so that expenditure and income incurred before transfer, but not paid or received until after transfer could be properly dealt with, and particularly until the Secretary of State had formally consented to the closure.

3
CLOSURE OF HOUSING REVENUE ACCOUNT

3.1
The Secretary of State for Communities and Local Government has now formally consented to the closure of the Housing Revenue Account (HRA) with effect from 31 March 2009 under the Housing Revenue Account (Ribble Valley) Direction 2009.

3.2
The 3 shared ownership houses at Riverside, the Joiners Arms properties and Towneley Flat have been retained by the Council, and the Secretary of State has given permission for these to be kept outside the Housing Revenue Account.

3.3
The balance on the HRA at 31st March 2008 was £1,012,783.  This will be adjusted for any receipts or payments arising since then and will subsequently be transferred to the Council’s General Fund Balances.   

4
RECOMMENDED THAT COMMITTEE

4.1 
Note the Report
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