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1
PURPOSE

1.1 To recommend to Council the acceptance of the attached financial regulations

1.2 Relevance to the Council’s ambitions and priorities:

None directly.

2 BACKGROUND

2.1
Financial regulations are a key component of the Council’s Constitution and Corporate Governance arrangements.

2.2
The existing financial regulations have not been updated for a number of years and are in need of revision.

3
INFORMATION

3.1
Attached is a revised set of financial regulations covering all aspects of the Council’s financial arrangements and activities.

3.2
They apply to every member and officer of the Council and anyone acting on the Council’s behalf.

4
RISK ASSESSMENT

· Resources – None

· Technical, Environmental and Legal – None

· Political – None

· Reputation – Financial regulations are an important part of the Council’s Governance arrangements and will give the public confidence that the Council manages its financial affairs properly.

5
RECOMMENDED THAT COMMITTEE

5.1
Recommend to Council acceptance of the Revised Financial Regulations.
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